CHAPTER 4

Revenue and Finance

Article I
Fiscal Year

Sec. 4-1-10
Fiscal year established

Article II
General and Special Funds

Sec. 4-2-10
Custody and management of funds

Sec. 4-2-20
General Fund created

Sec. 4-2-30
Capital Improvement Fund created

Sec. 4-2-40
Conservation Trust Fund created

ARTICLE I

Fiscal Year

Sec. 4-1-10.
Fiscal year established.

The fiscal year of the Town shall commence on January 1 of each year and shall extend through December 31 of the same year.  (Ord. 06-01 §1, 2006)

ARTICLE II

General and Special Funds

Sec. 4-2-10.
Custody and management of funds.

Moneys in the funds created in this Chapter shall be in the custody of and managed by the Town Treasurer.  The Town Treasurer shall maintain accounting records and account for all of said moneys as provided by law.  Moneys in the funds of the Town shall be invested or deposited by the Town Treasurer in accordance with the provisions of law.  All income from the assets of any fund shall become a part of the fund from which derived and shall be used for the purpose for which such fund was created; provided that, except as otherwise provided in this Code or by other ordinances or laws, the Board of Trustees may transfer out of any fund any amount at any time to be used for such purpose as the Board of Trustees may direct.  (Ord. 06-01 §1, 2006)

Sec. 4-2-20.
General Fund created.

There is hereby created a fund, to be known as the General Fund, which shall consist of the following:

(1)
All cash balances of the Town not specifically belonging to any existing special fund of the Town.

(2)
All fixed assets of the Town (to be separately designated in an account known as the General Fund Fixed Assets) not specifically belonging to any existing special fund of the Town.  (Ord. 06-01 §1, 2006)

Sec. 4-2-30.
Capital Improvement Fund created.

There is hereby created a special fund, to be known as the Capital Improvement Fund, and the funds therein shall be used only for the purposes allowed by law.  (Ord. 06-01 §1, 2006)

Sec. 4-2-40.
Conservation Trust Fund created.

There is hereby created a separate fund, to be known as the Conservation Trust Fund.  The funds therein shall be used only in accordance with state law and appropriate action by the Board of Trustees.  (Prior code 1-6-2; Ord. 06-01 §1, 2006)
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